
/LQGD� ZDV� SUHVHQWHG� ZLWK� D� 3DXO� +DUULV� )HOORZVKLS� $ZDUG�
IRU�KHU�FRQWLQXHG�DQG�RXWVWDQGLQJ�ZRUN�LQ�<RXWK�6HUYLFH� 
/LQGD�KDV�EHHQ�HQWKXVLDVWLF�DQG�SURDFWLYH�DQG�VKH�KDG�SUR�
PRWHG�D�IHZ�ILUVWV�LQ�RXU�FOXE��LQFOXGLQJ�D�XQLYHUVLW\�VFLHQFH�
LQWURGXFWLRQ� IRU� \HDU� ��� VWXGHQWV� DQG� SDUHQWV�� /LQGD� � GH�
VLJQHG�WKLV�DURXQG�0DKLDU�0DKMRXE¶V�VNLOOV�DQG�H[SHULHQFH 

*UDKDP�ZDV� SUHVHQWHG� ZLWK� D� 3DXO� +DUULV�
)HOORZVKLS� $ZDUG� IRU� KLV� RXWVWDQGLQJ��
DFKLHYHPHQW� DV� WUHDVXUHU� IRU� WKH� SDVW� ��
\HDUV�� +LV� UHSRUWV� KDYH� EHHQ� WLPHO\� DQG�
DFFXUDWH�� +H� LV� NHSW� EXV\� UHFRQFLOLQJ� ZLWK�
IROORZ� XS� ZKHQ� D� IXQFWLRQ� UHTXLUHV� GLUHFW�
GHSRVLWV��*UDKDP�KDV�NHSW�WKH�DFFRXQWV�XS�
WR� GDWH� DQG� HDFK� \HDU� WKH� FOXE� DFFRXQWV�
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K O O N G G A 
%XOOHWLQ�RI�WKH�5RWDU\�&OXE��I�.X-ULQJ-JDL�,QF�-�&KDUWHUHG��WK�)HEUXDU\����� 

5RWDU\�VHUYLQJ�+XPDQLW\ 

3DXO�+DUULV�DZDUG�*UDKDP�0DVOHQ 

3DXO�+DUULV�DZDUG�/LQGD�/DP-5ROIV 

&KDQJHRYHU������ 3DXO�+DUULV�$ZDUGV '* 
-XG\�7LPPV�%RXTXHW 3HWHU�/RUVFK\ /LIHOLQH 

3UHVLGHQWV 
%RE�,YH\�7RDVW 

(DJOHV5$36�YLVLW 6W�,YHV�GLQQHU *XHVW�VSHDNHU  
6LFN�SDUDGH�����$QQLYHUVDULHV�����'RRU�WHDP�����*RUGRQ�0DUNHW�URVWHU�� 



3UHVLGHQW�*UDKDP�ZHOFRPHG�WKH�JXHVWV�IRU�WKH�HYHQLQJ 
$OLVWHU�+HQVNHQV�6&�03 0HPEHU�.X-ULQJ-JDL 
0D\RU�&KHU\O�6]DWRZ�DQG�$QGU]HM 0D\RU�	�KXVEDQG 
%UXFH�/DNLQ�DQG�%HWWH 'LVWULFW�*RYHUQRU 
%HQ�7D\ORU 7HUUH\�+LOOV�5)6 
:HQG\�DQG�$ODQ�&DUYHU /LIHOLQH 
3DXO�5LFNDUG %+&& 
,DQ�	�-DQ�&DPHURQ *XHVWV�RI�0LFKDHO�0LGODP 
0DWW�(UZLQ *XHVW�RI�0LFKDHO�0LGODP 
1LFN�0LGODP *XHVW�RI�0LFKDHO�0LGODP 
&KULVWRSKHU�0LGODP *XHVW�RI�0LFKDHO�0LGODP 
$QGUHZ�0LGODP� *XHVW�RI�0LFKDHO�0LGODP 

*XHVWV�IRU�WKH�HYHQLQJ 

%UXFH�VSRNH�EULHIO\�DQG�PHQWLRQHG�WKH�HYHQLQJ�ZDV�KLV�VKRUW�
HVW�WUDYHO�WR�DQ\�FKDQJHRYHU� 

'LVWULFW�*RYHUQRU�%UXFH�/DNLQ 

*UDKDP��7LPPV��FHQWUH��ZDV�D�SOHDVLQJ�QRPLQDWLRQ�IRU�WKH�\HDU�������DQG�
KH�LQWURGXFHG�D�VWURQJ�PDQDJHPHQW�
WHDP�DQG�UH-HVWDEOLVKHG�WKH�FRPPLW�
WHHV��:H�KDYH�KDG�D�JRRG�\HDU�ZLWK�
KLV�OHDGHUVKLS� 
 
7KH�FOXE�LV�LQ�EHWWHU�VKDSH�WKDQ�ZH�
KDYH�EHHQ�GXULQJ�WKH�SDVW�GHFDGH�
ZLWK�0LFKDHO�0LGODP��ULJKW��DV�SUHVL�
GHQW�IRU�������DQG�0DOFROP�%UDLG��

3UHVLGHQWV�—�WKUHH�JHQHUDWLRQV�� 

7KLV�ZHHN¶V�VSHDNHU 
/RUQD�:DWW�IURP�WKH�*RUGRQ�+LVWRULFDO�6RFLHW\�WDONLQJ�DERXW�ORFDO�KLVWRU\�DQG�KRZ�\RX�FDQ�UHVHDUFK�\RXU�RZQ�IDPLO\�KLVWRU\� 



 
-XG\�7LPPV—UHFHLYLQJ�WKH�SUHVLGHQWV�ERXTXHW 

3HWHU�/RUVFK\��3UHVLGHQW�RI�6W�,YHV�FOXE� �WR�YLVLW��WR�HQFRXUDJH� 
VSRQVRUVKLS�LQLWLDWLYHV 

3HWHU�/RUVFK\��3UHVLGHQW�RI�6W�,YHV�FOXE� �ZLOO�EH�YLVLWLQJ�RXU�FOXE�RQ 0RQGD\����-XO\ LQ�KLV�UROH�WR�LGHQWLI\�QHZ�VSRQVRUV�IRU�WKH�%REER�  3HWHU�KDV�VSHQW�KLV�FDUHHU�LQ�PDUNHWLQJ�DQG�ZRXOG�OLNH�WR�PDNH�FRQWDFW�ZLWK�FRUSRUDWHV��ODUJH�DQG�VPDOO��ZKLFK�PD\EH�SRWHQWLDO�VSRQVRUV� &DOOLQJ�RU�ZULWLQJ�WR�FRPSDQLHV�ZLWKRXW�WKH�QDPH�RI�DQ�DSSURSULDWH�H[HFXWLYH�FRQWDFW��QRW�QHFHVVDULO\�WKH�PDUNHWLQJ�RI�VSRQVRUVKLS�PDQDJHU��LV�XVXDOO\�LQHIIHFWLYH     :RXOG�\RX�SOHDVH�JLYH�VRPH�WKRXJKW�WR�H[HFXWLYHV�\RX�NQRZ�LQ�FRPSDQLHV�WKDW�\RX�FDQ�VXJJHVW�3HWHU�FRQWDFWV�  :H�DUH�QRW�DVNLQJ�\RX�WR�GR�WKH�PDUNHWLQJ��EXW�MXVW�WR�SURYLGH�WKH�LQLWLDO�OHDGV�ZKLFK�3HWHU�ZLOO�EH�SOHDVHG�WR�IROORZ�XS   +DUROG�0RUJDQ�ZLOO�DOVR�YLVLW XV�DV�KH�LV�DOVR�DFWLYHO\�LQYROYHG�LQ�WKH�%REER�DQG�LV�WKH�3UHVLGHQW�HOHFW�����������IRU�6W�,YHV�FOXE  (GLWRU—3HWHU�/RUVFK\�KDV�HPEUDFHG�KLV�%REER�UROH�ZLWK�HQWKXVLDVP�DQG�,�KRSH�ZH�FDQ�SURYLGH�KLP�ZLWK�VRPH�QDPHV  



3OHDVH�ILQG�DWWDFKHG�D�SKRWR�RI�\RXU�PDJQLILFHQW�WHDP�DW�/LIHOLQH¶V�VKRS�RSHQLQJ� �3OHDVH�SDVV�RQ�RXU�VLQFHUH�WKDQNV�WR�HYHU\RQH�ZKR�FDPH�DORQJ�RQ�WKH�GD\�WR�DVVLVW�ZLWK�WKH�EDUEHTXH� �,�WKLQN�,�FDQ�KRQHVWO\�VD\�P\�VDX�VDJH�ZDV�WKH�EHVW�EDUEHTXHG�VDXVDJH�,�KDYH�HYHU�HDWHQ�   $V�DOZD\V�,�DP�GHHSO\�DSSUHFLDWLYH�RI�WKH�VXSSRUW�DQG�IULHQGVKLS�SURYLGHG�E\�\RXU�&OXE¶V�5RWDULDQV�  0DQ\�WKDQNV��:HQG\��&DUYHU  .X�ULQJ�JDL�WHDP—5RJHU�'HVPDUFKHOLHU��0LFKDHO�0LGODP��*UDKDP�7LPPV��&KULV�+RFK��7RQ\�0F&OHOODQG��/LQGD�/DP-5ROIV� 

/LIHOLQH—RSHQLQJ�QHZ�VKRS 

(DJOHV�5$36�YLVLW�7XHVGD\����-XO���DP  :H�KDYH�DUUDQJHG�D�YLVLW�WR�(DJOHV�5$36�DW�'RRQVLGH�IRU 7XHVGD\����-X�O\��0HHW�WKHUH�DW ��DP��KDYH�D�ZDON�WKURXJK�DQG�PHHW�VRPH�RI�WKH�\RXWK�ZKR�DUH�EHLQJ�KHOSHG�E\�0DUWHQ�DQG�6DO��:H�ZLOO�WU\�DQG�DUUDQJH�D�OXQFK�WKHUH�DV�ZHOO�  0RUH�GHWDLOV�ZLOO�IROORZ�LQ�WKH�QH[W�IHZ�ZHHNV�UH�ORFDWLRQ��WUDQVSRUW��WLPH�HWF��3OHDVH�SXW�LQWR�\RXU�GLDU\�WKH�YLVLW�WR�WKLV�YHU\�LPSRUWDQW�FKDULW\�RI�RXU�&OXE�  

(DJOHV5$36�YLVLW 



���<HDUV�DJR��RQ�D�ZDUP�)ULGD\�QLJKW�RQ�WKH���)HEUXDU\������GHOHJDWHV�IURP����URWDU\�FOXEV�LQ�WKH�'LVWULFW�JDWKHUHG�LQ�WKH�EHDXWLIXOO\�GHFRUDWHG�.LOODUD�0HPRULDO�+DOO��,W�ZDV�SDFNHG�WR�FDSDFLW\�WR�ZHOFRPH�RXU�LQLWLDO����PHPEHUV��7KH�5RWDU\�&OXE�RI�.X-ULQJ-JDL�ZDV�ERUQ� 
2XU�ILUVW�SURMHFW�ZDV�WR�DVVLVW�6LU�(ULF�:RRGZDUG�0HPRULDO�6FKRRO�DW�6W�,YHV�IRU�FKLOGUHQ�ZLWK�VHYHUH�GLVDELOLWLHV� 
0DQ\�RI�RXU�SURMHFWV�KDYH�FRQWLQXHG�IRU����RU����\HDUV�RU�PRUH��VXSSRUWLQJ�LQWHUQDWLRQDO��ORFDO��EXVLQHVV�DQG�RXU�\RXWK�FRPPXQLWLHV��6RPH�RI�WKH�PRVW�QRWDEOH�LQFOXGH��� 

6XSSRUW�IRU�/LIHOLQH�+DUERXU�WR�+RUQVE\ 
*RUGRQ�0DUNHWV 
5RWDU\�<RXWK�SURJUDPV��VXFK�DV�OHDGHUVKLS�FDPSV��0RGHO�8QLWHG�1DWLRQV�FDPSV�DQG�RYHUVHDV�\RXWK�H[FKDQJH� 
5HFRJQLWLRQ�RI�SHRSOH�LQ�ORFDO�EXVLQHVVHV�ZKR�JR�WKH�µH[WUD�PLOH¶�WKURXJK�RXU�3ULGH�RI�:RUNPDQVKLS�DZDUGV 
$FKLHYHPHQW�–�D��-GD\�0DQDJHPHQW�:RUNVKRS¶�FRQGXFWHG�DQQXDOO\�IRU����\HDUV������FRPSDQLHV�IURP�DOO�RYHU�$XVWUDOLD�DQG�1HZ�=HDODQG�FRQVLG�HUHG�LW�D�KLJK�YDOXH�DFWLYLW\�DQG�QRPLQDWHG�WKHLU�\RXQJ�HPSOR\HHV�ZLWK�PDQ�DJHPHQW�SRWHQWLDO�WR�DWWHQG��������\RXQJ�SHRSOH�EHQHILWHG�IURP�WKH�H[SHUL�HQFH��7KH�IHHGEDFN�IURP�WKRVH�FRPSDQLHV�JDYH�XV�WKDW�µZDUP�IX]]\�IHHO�LQJ¶�RI�VDWLVIDFWLRQ�-��EROVWHUHG�ZKHQ�ZH�GLVWULEXWHG�WKH�SURILWV�RI�XS�WR���������HDFK�\HDU�WR�QHHG\�RUJDQLVDWLRQV� 
· 0RUH�UHFHQWO\�ZH�SURYLGHG�VRODU�SRZHU�IRU�.DWXXVR�6FKRRO�LQ�8JDQGD�ZKLFK�DOORZHG�IRU�PDUNHG�LPSURYHPHQWV�LQ�XVH�RI�FRPSXWHUV��QLJKW�WLPH�XVH�RI�WKH�VFKRRO�ZLWK�OLJKWLQJ��HOHFWURQLF�ILOWUDWLRQ�RI�ZDWHU�–�DQG�UHIULJHUDWLRQ�RI�IRRG�IRU�WKH�VFKRRO�IHHGLQJ�SURJUDP 2QH�SURJUDP�WKDW�PDQ\�RI�XV�PD\�QRW�KDYH�QRWLFHG��ZDV�LQ�(DVW�7LPRU�–�6RPH�RI�RXU�PHPEHUV�DVVLVWHG�LQ�WKH�FRQGXFW�RI�WKH�ILUVW�\RXWK�OHDGHUVKLS�WUDLQ�LQJ�FRXUVH�LQ�'LOL��$V�WKH�8QLWHG�1DWLRQV�SUHSDUHG�WR�ZLWKGUDZ�IURP�(DVW�7LPRU��OHDGHUVKLS�ZDV�VR�GHVSHUDWHO\�QHHGHG�WR�DYRLG�D�UHWXUQ�WR�DQDUFK\�� 

(DVW�7LPRU�KDG�QR�RWKHU�IRUXP�IRU�WUDLQLQJ�IXWXUH�OHDGHUV��7KLV�OHDGHUVKLS�FRXUVH�ZDV�D�KXJH�VXFFHVV�DQG�ZHUH�IROORZHG�E\�RWKHUV���,�EHOLHYH�VRPH�RI�WKH�JUDGXDWHV�ZHUH�LQYROYHG�LQ�WKH�UXQQLQJ�RI�WKH�FRXQWU\¶V�ILUVW�IUHH�HOHF�WLRQV 
$V�*UDKDP�7LPPV�VDLG�DW�WKH�WLPH��³7KLV�PD\�ZHOO�EH�RQH�RI�WKH�PRVW�VLJQLILFDQW�LQWHUQDWLRQDO�SURMHFWV�ZH�KDYH�HYHU�XQGHUWDNHQ�´ 
7KH�5RWDU\�&OXE�RI�.X-ULQJ-JDL�KDV�EHHQ�DQG�FRQWLQXHV�WR�EH�LQYROYHG�LQ�WRR�PDQ\�SURMHFWV�WR�OLVW�WKHP�DOO� 

%RE�,YH\—7RDVW�WR�5RWDU\�FOXE�RI�.X�ULQJ�JDL 



0DQ\�RI�XV�ZLOO�UHPHPEHU�WKDW�LQ������RQO\����FOXE�PHPEHUV�KDG�DF�FHVV�WR�(-PDLO�RU�UHJXODUO\�XVHG�D�FRPSXWHU��,Q�OHVV�WKDQ����PRQWKV�WKDW�QXPEHU�KDG�GRXEOHG�WKDQNV�WR�SUREDEO\�WKH�PRVW�VLJQLILFDQW�IHOORZVKLS�DFWLYLW\�LQWURGXFHG�WR�RXU�FOXE�XQWLO�WKDW�WLPH��,W�ZDV�GXH�WR�D�FRPSXWHU�WUDLQLQJ�LGHD�SURSRVHG�E\�7RQ\�0F&OHOODQG��&RPSDZDUH��6R�VLPSOH�LW�ZDV�EULOOLDQW�–�WKDW�FOXE�PHPEHUV�ZKR�NQRZ�D�OLWWOH�DERXW�FRPSXWHUV�WHDFK�WKRVH�ZKR�GR�QRW��SDUWQHUV�LQFOXGHG�� 
7R�PRVW�RI�XV�WKHVH�GD\V��XVH�RI�D�FRPSXWHU�LV�ROG�KDW�� 
%XW�PRVW�RI�DOO�&RPSDZDUH�HQKDQFHG�WKH�IHOORZVKLS�DPRQJ�PHPEHUV�DQG�WKHLU�SDUWQHUV�–�WKH�FRUQHUVWRQH�RI�RXU�FRQWLQXHG�VXFFHVV� 
&UHDWLQJ�*HQXLQH�IULHQGVKLSV��IHOORZVKLS�DQG�KDYLQJ�IXQ�ZKLOH�ZH�EXV\�RXUVHOYHV�KHOSLQJ�WKRVH�OHVV�IRUWXQDWH��,W�JLYHV�XV�WKH�µIHHO�JRRG¶�IHHOLQJ��7KDW�LV�WKH�ZKDW�ZH�DUH�DERXW� 
+DYLQJ�IXQ�ZKLOH�GRLQJ�JRRG�LV�WKH�JUHDWHVW�DGGLFWLYH�GUXJ�LQ�WKH�ZRUOG��7KDW�LV�ZKDW�KHOSV�XV�JURZ�� 
:H�DUH�DQ�H[FLWLQJ�DQG�YLWDO�&OXE�WKDW�LV�GRLQJ�JUHDW�WKLQJV 
7KDW�LV�ZK\�ZH�DUH�VXFK�D�VXFFHVVIXO�FOXE� 
3OHDVH�UDLVH�\RXU�JODVVHV�WR�WKH�5RWDU\�&OXE�RI�.X-ULQJ-JDL� 
 

,�ZRXOG�OLNH�WR�LQYLWH�\RX��\RXU�SDUWQHU�DQG�PHPEHUV�RI�\RX�FOXE�WR�MRLQ�6W�,YHV�PHP�EHUV�DW�D�GLQQHU�DW�.DLVHU�6WXE¶Q��DQ�H[FHOOHQW�$XVWULDQ�UHVWDXUDQW�LQ�7HUU\�+LOOV�� :H�KDYH�EHHQ�DEOH�WR�QHJRWLDWH�DQ�H[FHSWLRQDO�GHDO�IRU�D���FRXUVH�PHDO�DW������SHU�SHUVRQ�ZLWK�E\R�ZLQH�DW�QR�H[WUD�FKDUJH��'HWDLOV�DUH�DV�IROORZV�  5HVWDXUDQW�    �.DLVHU�6WXE¶Q /RFDWLRQ�       �&RUQHU�0RQD�9DOH�5RDG�DQG�0F&DUUV�&UHHN�5RDG�7HUU\�+LOOV 7LPH�               �����SP IRU�GLQQHU�DW ��SP &RVW�               �����SHU�SHUVRQ�IRU���FRXUVH�PHDO :LQH�             �%<2�ZLWK�QR�FRUNDJH�FKDUJH 3D\PHQW�       E\ :HGQHVGD\���-XO\ E\�()7�WR�5RWDU\�&OXE�RI�6W�,YHV�&OXE�DFFRXQW�����������������3OHDVH�SXW�.6�IROORZHG�E\�\RXU�QDPH�LQ�WKH�GHWDLOV�IRU�WKH�SD\�PHQW� 

:ƵůǇ ϰ  
 ϵ ;^ĂƚƵƌĚĂǇͿ�^Ğƚ�ƵƉ�>ŝĨĞůŝŶĞ��ŽŽŬ�&Ăŝƌ 
 ϭϭ  
 ϭϳ ;^ƵŶĚĂǇͿ�WĂĐŬ�ƵƉ�>ŝĨĞůŝŶĞ��ŽŽŬ�&Ăŝƌ 

�ĂůĞŶĚĂƌ�ŽĨ�ĞǀĞŶƚƐ 

^ƚ�/ǀĞƐ�ZŽƚĂƌǇ��ŝŶŶĞƌ 



 

�ĂŶŬ��ĞƚĂŝůƐ *HQHUDO�DFFRXQW %6%��������� $FFRXQW�QR�����������3OHDVH�LQFOXGH�\RXU�QDPH� 3URMHFW�DFFRXQW %6%��������� $FFRXQW�QR�����������3OHDVH�LQFOXGH�\RXU�QDPH� 

WƌĞƐŝĚĞŶƚ DŝĐŚĂĞů�DŝĚůĂŵ 
sŝĐĞ�WƌĞƐŝĚĞŶƚ :ŽŚŶ��ŝƚŬĞŶ 
/ŵŵĞĚŝĂƚĞ�WĂƐƚ�WƌĞƐŝĚĞŶƚ 'ƌĂŚĂŵ�dŝŵŵƐ 
WƌĞƐŝĚĞŶƚ��ůĞĐƚ DĂůĐŽůŵ��ƌĂŝĚ 
^ĞĐƌĞƚĂƌǇ >ŝŶĚƐĂǇ�&ŽƌƌĞƐƚ 
dƌĞĂƐƵƌĞƌ �ŚƌŝƐ�>ĞǁŝƐ 
�ŝƌĞĐƚŽƌ�-�DĞŵďĞƌƐŚŝƉ dŽŶǇ�DĐ�ůĞůůĂŶĚ 
�ŝƌĞĐƚŽƌ�-�^ĞƌǀŝĐĞ�WƌŽũĞĐƚƐ DŝĐŚĂĞů�DŝĚůĂŵ 
�ŝƌĞĐƚŽƌ�-�ZŽƚĂƌǇ�&ŽƵŶĚĂƚŝŽŶ �ŚƌŝƐ�,ŽĐŚ 

�ŽĂƌĚ�ŽĨ�ĚŝƌĞĐƚŽƌƐ 

�ĚŵŝŶŝƐƚƌĂƚŝŽŶ�;�ůƵď�^ĞƌǀŝĐĞͿ 'ĂƌǇ�<ĞĂƚŝŶŐ 
sŽĐĂƚŝŽŶĂů�^ĞƌǀŝĐĞ >ŽƵ��ŽĞŶĞŶ 
�ŽŵŵƵŶŝƚǇ�^ĞƌǀŝĐĞ ZŽŐĞƌ��ĞƐŵĂƌĐŚĞůŝĞƌ 
/ŶƚĞƌŶĂƚŝŽŶĂů�^ĞƌǀŝĐĞ 'ĞŽƌŐŝŶĂ�DĂŶŶŝŶŐ 
zŽƵƚŚ�^ĞƌǀŝĐĞ >ŝŶĚĂ�>Ăŵ-ZŽŚůĨƐ 
^ŽĐŝĂů�ĞǀĞŶƚƐ :ŽǇ�EĞǁůŝŶŐ 
�ŽďďŝŶ�,ĞĂĚ��ǇĐůĞ��ůĂƐƐŝĐ dŽŶǇ�DĐ�ůĞůůĂŶĚ 
^ĞƌŐĞĂŶƚ-Ăƚ-�ƌŵƐ 'ƌĂŚĂŵ�dŝŵŵƐ 

^ĞƌǀŝĐĞ�ĐŽŵŵŝƩĞĞ�ĐŚĂŝƌƉĞƌƐŽŶƐ�ĂŶĚ�ĐŽŵŵŝƩĞĞƐ 

�ĚŵŝŶŝƐƚƌĂƚŝŽŶ͗�'ĂƌǇ�<ĞĂƚŝŶŐ͕�'ĞŽĨĨ�,ƵŶŐĞƌĨŽƌĚ͕�ZŽď�,Ăůů�;WƌŽŐƌĂŵͿ͕��Žď�/ǀĞǇ�;tĞď�ĂŶĚ�
ƐŽĐŝĂů�ŵĞĚŝĂͿ͕�'ƌĂŚĂŵ�DĂƐůĞŶ͕�dŽŶǇ�DĐ�ůĞůůĂŶĚ�;<ŽŽŶŐĂͿ 
�ŽďďŝŶ�,ĞĂĚ��ǇĐůĞ��ůĂƐƐŝĐ͗�dŽŶǇ�DĐ�ůĞůůĂŶĚ͕�:ŽŚŶ��ŝƚŬĞŶ͕�ZŽƐƐ��ŐĂŶ͕��Žď��ůƐǁŽƌƚŚ͕�WĞƚĞƌ�
<ŝƉƉƐ͕�DŝĐŚĂĞů�DŝĚůĂŵ͕�'ĂƌǇ�<ĞĂƚŝŶŐ 
�ůƵď�,ŝƐƚŽƌǇ͗�DĂůĐŽůŵ��ƌĂŝĚ͕�dŽŵ�:ĂĐŬƐŽŶ   
�ŽŵŵƵŶŝƚǇ͗�ZŽŐĞƌ��ĞƐŵĂƌĐŚĞůŝĞƌ͕�'ĂƌǇ��ĂǁƐŽŶ͕�ZŽƐƐ��ŐĂŶ�;�ĂĨĨŽĚŝů��ĂǇͿ͕��ŚƌŝƐ�,ŽĐŚ�
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-XO\ $XJXVW 6HSWHPEHU 
(P\U�(YDQV /RX�&RHQHQ :DOO\�)RUEHV 
*DU\�.HDWLQJ 3HWHU�7DQJ $QLO�)XOZDULD 

2FWREHU 
'RQ�5LGGHOO 
0DW�0DKMRXE 

�ŽŽƌ�dĞĂŵ 

0$5.(7�5267(5 ���-XO\ ���$XJXVW ���6HSWHPEHU 
%$11(56 )UDQN�:KLWH )UDQN�:KLWH )UDQN�:KLWH 
6,*16 *UDKDP�7LPPV *UDKDP�7LPPV *UDKDP�7LPPV 
  *HRII�+XQJHUIRUG *HRII�+XQJHUIRUG *HRII�+XQJHUIRUG 
0251,1*�6(7�83 )UDQN�:KLWH )UDQN�:KLWH )UDQN�:KLWH 
38%/,&�5(/$7,216    
�67�6+,)7������WR� (P\U�(YDQV *UDKDP�0DVOHQ &KULV�+RFK 
�1'�6+,)7�������WR� 5RJHU�' *UHJ�1HZOLQJ /RX�&RHQHQ 
  $QLO�)XOZDULD -R\�1HZOLQJ 5RE�+DOO 
�5'�6+,)7������WR�
���� 7RQ\�0F&OHOODQG *DU\�.HDWLQJ 5RVV�(JDQ 
  0LFKDHO�0LGODP 1LFN�.HQ\RQ 3HWHU�7DQJ 

DĂƌŬĞƚ�ZŽƐƚĞƌ 

�ŶŶŝǀĞƌƐĂƌŝĞƐ 

�ŝƌƚŚĚĂǇƐ 
� 0DUJDUHW�7DQJ 
�� 6XVDQ�:KLWH 
�� $QLO�)XOZDULD 
�� 3HWHU�.LSSV 
�� *UDKDP�7LPPV 
�� *ZHQ�,YH\��%RE� 
�� ,DQ�-DFNVRQ��&DWKHULQH� 
ϴ 3HWHU�DQG�&KULVWLQH�.LSSV 
ϭϰ 5REHUW�DQG�.DWKU\Q�(OVZRUWK 
Ϯϯ 3HWHU�DQG�0DUJDUHW�7DQJ 


